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Downtown Denver userare increasing significantly as economic activity returns, however momentum has sisftexdeeing steady increases of
average daily users, the month of August saw lower average traffic than the month o130l in August vs 193k in July. s an extra busy month
with lots of events, including the MLB All Star Game and Fourth of July celebrations. The slowdown in ke siiis to the unusually hot and
ayz21Se 6SIFGIKSNIFYR GKS 5St0F @GFNRARFYyG 2y 0SS 3FAYy AYLI Balefudataiddry a dz)
September yet, it looks to be an improvement from August. Specifically, the most recent Saturday that we adwe(@425) was the first day with

over 250,000 downtown users since the MLB events in July.

We can now compare seven months of datafldrb t Qa 5 2 gy (1 2 4 yo réald@niérsCntl Bugustithie average daily activity in downtown
IS increasing. Despite the mondver-month dip, users are still outperforming our forecast. In January 2021, an averagepd@i& were downtown
each day rising to 94k in February, 102k in March, 123k in April, 145k in May, 183k in June, 193k in July, and 170k in August.

Google movement datéor Denver shows that people are still spending more time at home than they dicopré Currently, Denverites are spending
5% more time at home than the pgandemic baseline. This is an improvement from Noverttireuugh Februaryvhen time spent at home increased
during the coronavirus surgbowever time spent at home has been steady at@%above prgandemic since June.

Thereturn to office of the weekday worker has seen a clear increase-habsbor Day. After being stuck arowdd. (compared to prgpandemic
baseline) for most of the summer, weekday office visits are now up@oreflecting the post Labor Day return to office plahshany companies and
increased confidence among employees.

Mobility and commutingtrends and preferences is something DDP is monitoring closely as we welcome more employees and visitors to downtowr
Currently, visits to transit stations are still low, but trending up and are much closer to therapidemic baseline on theaekends vs. weekdays.
Weekday traffic congestion is still lower 2019 levels, but is getting closer to thegmaemic norm, especially in the middiéthe week.
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Restaurant dinedatashows a strong return to restaurant dining in Denver, although the months of August and September drof38d tnd
¢11% from prepandemic levels, lower than the US average. This is a different trend than the early pandemic months whenvdadictisficseated
diners were returning to restaurants in Denver at a faster rate than the United Statesdlgresbr US cities in the months of July 2@ZDctober2020.
While Denver still outperforms many peer cities, September data shows Denver is currently behind Phoenix, Dallas, Aasinidad return
restaurant dining. However, many of our peer cities are still de¥#%6 to 55% from prpandemic levels.

Downtown Denver hotelsemain below normal levels of occupanbpweveroccupancy over the summer months was strong, considering continued
weakness in the business travel and convention markets. June occupancy was 65%, July was 72%, and August was 65%widarsARilfoitrend,
hitting a high of $132 in July. Anecdotally, downtown hotels report weekend occupancy is closgamgdesmic normal, while wéelay occupancy
remains low. This reflects the fact that leisure travel returned before business travel and conventions.

Unemployment in the Denver Metro Areaas 5.5% in Augusilightly lower than recent months but generally stuck arouneé@®#%dlike the Colorado
and US ratea/Vhen looking at the top 30 largest metros by labor force, Denver has one of the higher unemployment Mtesyldzl NEB H nH N X
unemployment rate was one of the lowest among large metros at 2.7%.

When looking at the top 30 metros kgbor force, Denver had fourth fastest growing labor force from January 2020 to August 2021 and is one of onl
large metro areas with a growing labor force. From January 2020 to July 2021, the Denver Metro area has added 34,00 @ypelaplertforce. Taken
together ¢ we would rather have a higher unemployment rate and a growing labor force than the other way around!

Population growth and migratiorare hard to measure in real time, but we have identified a few leading indicators of population grawtithe data
ddz23Sa0 5SYygSNRQa LRLMz | A2y O2yiAydzSa G2 3INRgod ! a Ydhophldioh§awth y
and continued attachment to the labor market by Denver residdatikedIn datashows Denver continues to be in the top cities for population gain

I f 6K2dzZ3K NBXOSYy (G Y2yidKaQ RFEGF aK2gad 5SY@SNRA NIyl KmanthSihceé Jakigry 20200 A
the June September reports find Denver at number 7.

New residents continue to be attracted to Downtown Denver and adjacent neighborhoodgoY@atetotal occupied apartmentsre up 1,202 units
in downtown and up 3,340 occupied units in the larger center city boundary in 2021 compared to 2020. If these trends, @ainwdl see an
accelerated rate of growth in occupied units compared to-paademic levels.



Are people returning to Downtown Denver?

Daily Downtown Users (Visitors, Employees, Residents) 1/1/20 through 9/26/21
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Source: Placer.al/DDP Geography: Downtown Denver *Visits = at least 7 minutes, only 1 visit per day per individual is cot



Are people returning to Downtown Denver?

Daily Downtown Users (Visitors, Employees, Residents) 6/1/20 through 9/26/21
300,000

Fourth of July MLB All Star

250,000
Taste of Colorado

200,000

150,000

100,000

50,000

6/1/2021 6/8/2021 6/15/2021 6/22/2021 6/29/2021 7/6/2021 7/13/2021 7/20/2021 7/27/2021 8/3/2021 8/10/2021 8/17/2021 8/24/2021 8/31/2021 9/7/2021 9/14/2021 9/21/2021

Source: Placer.al/DDP Geography: Downtown Denver *Visits = at least 7 minutes, only 1 visit per day per individual is cot



Forecasted vs. Actual Monthly Downtown Activity
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https://t.e2ma.net/click/1dyu2c/h272vf/dfb79p

How does downtown activity compare to ppandemic levels?

Average Daily Downtown Users (employees + visitors + residents)
= 2019 m2020 m 2021
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Where are people spending their time?

Google Visit Data

Weekly Average Change in Visits (from January/February 2020 baseline)
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Google Visit Data: Are weekday workers returning to the office?

Wednesday Onlg Average Change in Visits (from January/February 2020 baseline)
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Google Visit Data: How has COXEDchanged mobility patterns?

Change in visits to workplaces and transit stations veparedemic baseline
Transportation Workplaces
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Transit use remains low compared to ggandemic levels, but is trending up. Thi
45 graph shows the weekday vs. weekend pattern in both workplace and transif
On the weekends, people are more likely to use transit and to visit workplag
- than on the weekdays. In fact, both transit and workplace visits are closest4qg
pandemic baseline on Sundays.

Source: Google Mobility Data Geography: City and County of Denver



Is traffic getting worse yet?
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How quickly are people returning to restaurant dining?

Daily Change in Seated Diners from Pre Pandemic Level (2019 v 2020/2021)
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Restaurant dininghow does Denver compare to other cities?
Monthly Average of Daily Change in Seated Diners from Pre Pandemic Level (2019 v 2020/2021)
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~ Isthe Downtown Denver hotel market recovering?
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Unemployment Rates by Geographic Area by Month since January 2020
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Source: BLS

Top 30 metro areas sorted by unemployment rate

Metro
Atlanta-Sandy SpringRoswell
MinneapolisSt. PauBloomington
Detroit-WarrenDearborn
Kansas City
AustinRound Rock
St. Louis
Charlotte ConcordGastonia
PortlandVancouveiHillsboro
Cincinnati
TampaSt. PetersburgClearwater
DallasFort Worth-Arlington
PhoenixMesaScottsdale
San AntonieNew Braunfels
WashingtorArlingtorntAlexandria
Seattle TacomaBellevue
BostonCambridgeNashua
OrlandeKissimmeeSanford
Baltimore-ColumbiaTowson
DenverAuroraLakewood
Miami-Fort LauderdaléVest Palm Beach
San Francise@aklandHayward
HoustonThe WoodlandsSugar Land
Pittsburgh
San DiegédCarlsbad
PhiladelphiaCamdeRAwilmington
ChicageNapervilleElgin
RiversideSan Bernardin®ntario
New YorkNewarkJersey City
Las VegaslendersonParadise
Los Angeletong BeactAnaheim

Geography: Metro Areas
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1,532,953
1,679,189
3,185,425
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Top 30 metros sorted by prgandemic to current labor force growth

January 2020 Labo August 2021 August 2021 January 2020 to August 2021January 2020 to August 2021 Cha
Metro Force Labor Force  Unemployment Rate Percent Change in Labor Force in Labor Force
TampasSt. Petersburglearwater 1,576,571 1,647,335 4.5 4% 70,764
Kansas City 1,143,202 1,171,744 3.8 2% 28,542
AustinRound Rock 1,262,235 1,290,492 3.8 2% 28,257
DenverAuroralLakewood 1,679,189 1,713,045 55 2% 33,856
PhoenixMesaScottsdale 2,531,058 2,580,581 4.8 2% 49,523
PortlandVVancouvesHillsboro 1,331,265 1,356,773 4.4 2% 25,508
DallasFort Worth-Arlington 4,022,149 4,094,712 4.7 2% 72,563
San AntonieNew Braunfels 1,208,585 1,223,466 4.8 1% 14,881
Seattle TacomaBellevue 2,202,203 2,213,825 5 1% 11,622
RiversideSan Bernardin®ntario 2,097,727 2,090,843 7.6 0% -6,884
CharlotteConcordGastonia 1,374,554 1,368,364 4.3 0% -6,190
Miami-Fort LauderdaléVest Palm Beach 3,185,425 3,169,259 5.6 -1% -16,166
HoustonrThe WoodlandsSugar Land 3,455,439 3,433,838 6.1 -1% -21,601
Cincinnati 1,134,193 1,126,244 4.4 -1% -7,949
BostonCambridgeNashua 2,802,740 2,781,692 5 -1% -21,048
AtlantaSandy SpringRoswell 3,138,667 3,105,015 3.1 -1% -33,652
ChicageNapervilleElgin 4,783,174 4,727,380 7.1 -1% -55,794
St. Louis 1,477,439 1,456,904 4.2 -1% -20,535
OrlandeKissimmeeSanford 1,372,128 1,348,628 5 -2% -23,500
MinneapolisSt. PauBloomington 2,035,520 1,982,989 3.5 -3% -52,531
Pittsburgh 1,209,116 1,176,910 6.5 -3% -32,206
San DiegeCarlsbad 1,577,148 1,533,581 6.6 -3% -43,567
PhiladelphiaCamderwilmington 3,162,432 3,074,435 6.7 -3% -87,997
New YorkNewarkJersey City 10,022,874 9,727,332 7.6 -3% -295,542
Los Angeletong BeaclAnaheim 6,819,700 6,604,381 8.8 -3% -215,319
Detroit-WarrenDearborn 2,151,704 2,074,033 3.7 -4% -77,671
San Francise@aklandHayward 2,571,019 2,474,679 5.6 -4% -96,340
Baltimore-ColumbiaTowson 1,532,953 1,472,941 5.3 -4% -60,012
WashingtorArlingtorrAlexandria 3,507,291 3,365,715 4.9 -4% -141,576
Las VegaslendersonParadise 1,173,861 1,119,780 8.2 -5% -54,081

Source: BLS Geography: Metro Areas



|s talent still moving to Denver?

LinkedIn Monthly Workforce Reports

Sept Oct Nov Dec Jan Feb March June July Aug
2020 2020 2020 2020 2021 2021 2021 April 2021  May 2021 2021 2021 2021 Sept 2021
Denver's
Population
Gain per 78 78 78 77 78 77 73 67 64 65 60 66 59
10,000
Members
Denver's
Population 5 5 4 4 4 4 4 5 6 7 7 7
Gain Rank
Austin, Austin, Austin, Austin, Austin, Austin, Austin, Austin, Austin, Austin Austin Austin Austin
Charlotte, Charlotte, Charlotte, Charlotte, Charlotte, Charlotte, Charlotte, Nashville, Sarasota, Sarasota Sarasota Sarasota Sarasota
Top 5 Cities Tampa, Tampa, Tampa, Tampa, Tampa, Tampa, Tampa, Tampa, Nashville, Nashville Nashville Nashville Nashville
for Seattle, Seattle, Denver, Denver Denver Denver Denver, Charlotte, Tampa, Tampa Tampa Tampa Tampa
Population Denver Denver Seattle Seattle Phoenix Phoenix Phoenix Denver Charlotte, Charlotte Charlotte Jacksonville Jacksonville
Gain Denver Jacksonville Jacksonville  Charlotte Charlotte
Denver Denver Denver Denver

Top 5 Cities Sending Population to Denver over past 12 months:
1: San Francisco Bay Area
2. New York City
3. Chicago
4. Washington, D.C.
5. Los Angeles

Source: LinkedIn Economic GraphGeography: Metro Areas ** monthly reports cover data from the previous month, so thJanuary 2021 report covers Dec 20



Are people still choosing to live in downtown and center city apartments?

Downtown Denver Total Occupied Multifamily Units Center City Total Occupied Multifamily Units
16,000 Increase of 1,202 occupied units 45,000 Increase of 3,340 occupied units so
so far this year far this year
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Source: CoStar Geography: Downtown and Center City
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Data in this report was pulled Sept-29

Contact BolPertierraat
bpertierra@downtowndenver.com with any
guestions or feedback about this report.



